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INDEPENDENT AUDITOR’S REPORT

To the Town Council
Town of Meeker, Colorado

We have audited the accompanying financial statements of the governmental activities, the business-type
activities, and each major fund of the Town of Meeker, Colorado, as of and for the vear ended December 31,
2018, and the related notes to the financial statements, which collectively comprise the Town's basic
financial statements as listed in the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes the
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation
of financial statements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We conducted our
audit in accordance with auditing standards generally accepted in the United States of America. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit invoives performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the entity’s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal
control. Accordingly, we express no such opinion, An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of significant accounting estimates made by management,
as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinions.

Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities, the business-type activities, and each maior fund
of the Town of Meeker, Colorado, as of December 31, 2018, and the respective changes in financial position
and, where applicable, cash flows thereof for the year then ended in accordance with accounting principles
generally accepted in the United States of America.

Other Matters
Regquired Supplementary Information

Accounting principles generally accepted in the United States of America require that the management’s
discussion and analysis and budgetary comparison information on pages 3-8 and 37-40 be presented to
supplement the basic financial statements. Such information, although not a part of the basic financial
statements, is required by the Governmental Accounting Standards Board, who considers it to be an
essential part of financial reporting for placing the basic financial statements in an appropriate operational,
economic, or historical context. We have applied certain limited procedures to the required supplementary

Meeker Office fBangsly Office
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information in accordance with auditing standards generally accepted in the United States of America, which
consisted of inquiries of management about the methods of preparing the information and comparing the
information for consistency with management’s responses to our inquiries, the basic financial statements,
and other knowledge we obtained during our audit of the basic financial statements. We do not express an
opinion or provide any assurance on the information because the limited procedures do not provide us with
sufficient evidence to express an opinion or provide any assurance.

Other Information

Cur audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the Town of Meeker, Colorado’s basic financial statements. The budgetary comparison schedule -
Water Fund, comparative financial statements, counties, cities, and town annual statement of receipts and
expenditures for roads, bridges, and streets, and graphs are presented for purposes of additional analysis
and are not a required part of the basic financial statements.

The budgetary comparison schedule - Water Fund, comparative financial statements, counties, cities, and
town annual statement of receipts and expenditures for roads, bridges, and streets, and graphs have not
been subjected to the auditing procedures applied in the audit of the basic financial statements and,
accordingly, we do not express an opinion or provide any assurance on them.

f V
blols Sevviwe PC
Rangely, Colorado

June 12, 2019



MANAGEMENT DISCUSSION ANMD ANALYSIS

The discussion and analysis of the Town of Meeker, Colorado’s (the “Town”) financial performance provides
readers with an overall review of the financial activities of the Town for the year ended December 31, 2018.
The intent of this discussion and analysis is to look at the Town’s financial performance as a whole; readers
should also review the basic financial statements to enhance their understanding of the Town's financial
performance.

INANCIAL HLIGHTS
. The Town's assets exceeded liabilities and deferred inflows by $20,022,325 at December 31, 2018.
* Total Town's cash and investments decreased by $884.567 or 10 percent from 2017,

® The December 31, 2018 General Fund balance is $1,024,600 less than the previous year. The total
fund balance is 284 percent of 2018 General Fund operating expenditures.

USING THIS ANNUAL REPORT

This Annual report consists of a series of financial statements and notes to those statements. These
statements are prepared and organized so the reader can understand the Town as a financial whole or as an
entire operating entity. The statements then proceed to provide an increasingly detailed ook at our specific
financial conditions.

The Statement of Net Position and Statement of Activities provide information about the activities of the
whole Town, presenting both an aggregate view of the Town's finances and a longer-term view of those
assets. The Statement of Activities shows a net (expense) revenue and changes to net position related to
each department of the Town. Fund financial statements tell how services were financed in the short-term
as well as what dollars remain for future spending.

oV 1 OFTHE T 'S FINANCIAL STATEMENT.

Government-wide Financial Statements

The government-wide financial statements are designed to provide readers with a broad overview of the
Town’s finances. The Statement of Net Position and Statement of Activities include all assets and liabilities
using the accrual basis of accounting similar to the accounting method used by the private sector. The basis
for this accounting takes into account all of the year's revenues and expenses regardless of when the cash
was received or paid.

These two statements report the Town’s net position and the changes in those positions. This change in
position is important because it tells the reader whether, for the Town as a whole, the financial position of
the Town has improved or diminished. However, in evaluating the overall position of the Town, non-financial
information such as changes in the Town’s tax base and the condition of Town capital assets will also need to
be evaluated.

In the Statement of Net Position and Statement of Activities, the Town's activities are reported as
Governmental Activities or Business-type Activities.



Fund Financial Statements

Governmental Funds. Governmental funds are used to account for essentially the same functions reported
as governmental activities in the government-wide financial statements. However, unlike the governrment-
wide financial statements, governmental fund financial statements focus on near-term inflows and outflows
of spendable resources as well as on balances of spendable resources available at the end of the fiscal year.
Such information may be useful in evaluating a government’s near-term financing requirements.

Because the focus of governmental funds is narrower than that of the government-wide financial statements,
it is useful to compare the information presented for governmental funds with similar information presented
for governmental activities in the government-wide financial statements. By doing so, readers may better
understand the long-term impact of the government’s near-term financing decisions. Both the governmental
fund balance sheet and the governmental fund statement of revenues, expenditures, and changes in fund
balances provide a reconciliation to facilitate this comparison between governmental funds and governmental
activities.

Proprietary Funds. Proprietary funds, which consist solely of the Town’s Water Fund, are reported in the
fund financial statements and generally report services for which customers are charged a fee. The Town
uses an enterprise fund which essentially encompasses the same functions reported as business-type
activities in the government-wide statements. Services are provided to a customer external to the Town
organization which is the water sales to the residents of the Town and surrounding areas.

Proprietary fund statements provide both long-term and short-term financial information consistent with the
focus provided by the government-wide financial statements but with more detail for the major enterprise
fund.

Notes to the financial statements. The notes provide additional information that is essential to a full
understanding of the data provided in the government-wide and fund financial statements. The notes to the
financial statements can be found on pages 25 through 35 of this report.

Budgetary Comparisons. The Town adopts an annual appropriated budget for the General Fund,
Conservation Fund, and Water Fund. A budgetary comparison statement has been provided for the General
Fund on pages 37 through 38, the Conservation Fund on pages 39 through 40, and the Water Fund on pages
43 through 44,



REPORTING THE TOWN AS A WHOLE

Net Position. As noted earlier, net position may serve over time as a useful indicator of a government's

financial position.

The following table provides a summary of the Town’s net position for 2017 and 2018.

Assets
Current and
other assets
Capital assets
Total assets
Liabilities
Current and
other
liabilities
Long-term
liabilities
Total Liabilities
Deferred
Inflows
Net Position
Net investment
in capital
assets
Restricted
Unrestricted
Total net
position

Business-type
Governmental Activities Activities Total

2017 2018 2017 2018 2017 2018
$ 7,575,976 ¢ 6,562,129 $ 1,399,498 §$ 1,506,158 3% 8,975,474 ¢ 8,068,287
5,470,015 5,602,121 6,106,030 6,724,392 11,576,045 12,326,513
13,045,991 12,164,250 7,505,528 8,230,550 20,551,519 20,394,800
86,535 117,617 43,802 46,480 140,337 164,097
96,535 117,617 43,802 46,480 140,337 164,097
208,527 208,378 - - 208,527 208,378
5,470,015 5,602,121 6,106,030 6,724,392 11,576,045 12,326,513
68,952 70,020 - - 68,852 70,020
7,201,962 6,166,114 1,355,696 1,459,678 8,557,658 7,625,792
$12,740,929 $11,838255 $ 7,461,726 $ 8,184,070 $20,202,655 420,022,325

A significant portion of the Town’s net position represents unrestricted net position of $7,625,792 which may
be used to meet the ongoing obligations to patrons and creditors.

Ancther significant portion of the Town’s net position reflects its investment in capital assets. These assets
include land, buildings, and equipment. These capital assets are used to provide services to patrons;
consequently, they are not available for future spending.

An additional $70,020 of the Town's net position represents resources that are subject to external
restrictions on how they may be used. Included in this category are the TABOR emergency reserve of

$70,020.



The following table indicates the changes in net position,

Governmental
Activities Business-type Activities Total
2017 2018 2017 2018 2017 2018
Revenues:
Program
revenues:
Charges for
services $ 66,695 $ 57,438 $ 645,335 $ 672,461 712,030 729,899
Operating grants
and
contributions 154,965 174,490 - - 154,965 174,450
Capital grants
and
contributions 22,136 7,454 81,293 250,867 103,429 258,361
General
revenues:
General property
taxes 187,382 207,577 - - 187,382 207,577
Specific
ownership tax 6,749 8,127 - - 6,749 8,127
Investment
earnings 46,271 86,480 2,094 3,274 48,365 89,754
. Mineral iease 676,888 598,606 - - 676,888 598,606
Sales & use tax 1,029,672 1,036,460 - - 1,029,672 1,036,460
Other 119,451 169,139 15,622 6,927 135,073 176,066
Total revenues 2,310,208 2,345 811 744,344 933,529 3,054,553 3,279,340
Expenses:
General
Government 444,069 469,897 - - 444,069 469,897
Public Safety 755,398 767,303 - - 755,398 767,303
Public Works 990,697 1,017,908 - - 980,697 1,017,908
Parks &
Recreation 40,853 58,114 - - 40,853 58,114
Community
Development 212,406 217,182 - - 212,406 217,192
Recyding 41,337 36,554 - - 41,337 36,554
Buiidings 48,861 46,517 - - 48,861 45,517
Fconomic
Development 60,000 60,000 - - 60,000 60,000
Water - - 771,628 786,185 771,628 786,185
Total expenses 2,593,621 2,673,485 771,628 786,185 3,365,249 3,459,670
Transfer in {out) {175,300) (575,000) 175,300 575,000 - -
Increase
(decrease)
in net position $(458,712) $(902,674) ¢ 148,016 & 722344 $ {310,696) & (180,330)

Governmental Activities. Governmental activities decreased the Town's net position by $902,674 in 2018,
Key elements of this decrease are as follows:

Total expenses exceeded total revenues by 14 percent,

An operating transfer out of $575,00 to the Water Fund.

-6 -



Business-type Activities. Business-type activities increased the Town’s net position by $722,344 in 2018.
Key elements of this increase are as follows:

An operating transfer in of $575,000 from the General Fund.

1A YSIS OF TOWN'S F

Governmental Funds. Information about the Town’s governmental funds begins on page 15. These funds
are accounted for using the modified accrual basis of accounting.

As of December 31, 2018, the total fund balance of the Town’s governmental funds was $6,236,134.
Approximately 98 percent of this consists of unassigned fund balance, which is available as working capital
and for current spending in accordance with the purposes of the Town. The remainder of fund balance is
restricted or committed to indicate that it is not available for new spending because it is restricted or
committed for the following purposes: (1) a state-Constitution mandated emergency reserve ($70,020), (2)
state lottery funds to be used for parks and recreation ($17,806), (3) fees designated to be used for public
safety ($16,846). The Town had Governmental revenues and other financing sources of $2,367,813 and
expenditures and other financing uses of $3,402,593.

Proprietary Fund. Information about the Town’s proprietary fund begins on page 19. This fund is
accounted for using the accrual basis of accounting.

As of December 31, 2018, the total net position of the Town's proprietary fund was $8,184,070.
Approximately 18 percent of this consists of unrestricted net position, which is available as working capital
and for current spending in accordance with the purposes of the Town. The remainder of the net position are
restricted to indicate that it is not available for new spending because it is committed for the following
purposes: (1) net investment in capital assets ($6,724,392). The Town had Proprietary operating revenues
of $679,388, non-operating revenues of $254,141, expenses of $786,185, and an operating transfer in of
$575,000.

GENE UND BU TARY HIGH
The Town’s budget is prepared according to Colorado statutes.
2018 General Fund Budget
Original Amend- Final
Budget ments Budget Actual

Beginning Fund Balance $ 7,822,924 $ $ 7,822,924 % 7,242,928
Revenue and other

financing sources 5,470,172 - 5,470,172 2,355,993
Expenditures and other

financing uses (5,470,172} - (5,470,172} {3,380,593)
Ending Fund Balance $ 7,822,924 $ - $ 7,822,924 $ 6,218,328

Actual expenditures and other financing uses were under budget by $2,089,579. The main reason for the
difference was the Town budgeted $2,922,850 for capital outlay and actual expenditures were $1,041,724,
which were under the budget amount by $1,881,126.



CAPITAL ASSET AND DEBT ADMINISTRATION
Capital Assets. The Town's net investment in capital assets for its governmental type and business-type
activities as of December 31, 2018 totaled $5,602,121 and $6,724,392, respectively (net of accumulated
depreciation). This investment includes all land, buildings, and equipment.

Major capital asset events during the current fiscal year included expenditures of $543,623 for 6%, 8t and
10™ Street paving, $209,190 for a broom truck, and $242,920 for windows at Town Hall.

The Town uses the straight-line depreciation method under GASB 34 for its capital assets, except for land
which is not depreciated.

Long-term Debt. During the year ended December 31, 2018, the Town had no long-term debt.

Other Matters. The following factors are expected to have a significant effect on the Town’s financial
position and results of operations and were taken into account in developing the 2019 budget:

® Transfer $1,000,000 from the General Fund to the Water Fund to help defer the cost of water facility
improvements.

® Compietion of water well pump house facility,

! Estimated $1,113,900 to replace water lines.

REQUESTS FOR INFORMATIO

This financial report is designed to provide a general overview of the Town’s finances for all those with an
interest in the Town's finances. Questions concerning any of the information provided or for additional
financial information should be addressed to the Town, 345 Market St., Meeker, Colorado 81641.
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TOWN OF MEEKER, COLORADO

STATEMENT OF NET POSITION
December 31, 2018

ASSETS
Cash and cash equivalents
Accounts receivahle
QOther receivables
Property taxes receivable
Restricted cash
Internal baiances
Capital assets, nondepreciable
Capital assets, net
TOTAL ASSETS

LIABILITIES

Accounts payable
Employees compensated absences

TOTAL LIABILITIES
DEFERRED INFLOWS
Unearned revenue - property taxes
TOTAL DEFERRED INFLOWS
NET POSITION
Net investment in capital assets
Restricted for:
Tabor emergencies

Unrestricted

TOTAL NET POSITION

Primary Government

Governmental Business-type

Activities Activities Total
$ 6,249,465 $ 1,430,162 ¢ 7,679,627
- 37,892 37,892
101,737 23,807 125,544
208,378 - 208,378
16,846 - 16,846
(14,297) 14,297 -
526,990 337,142 864,132
5,075,131 6,387,250 11,462,381
12,164,250 8,230,550 20,394,800
19,252 3,519 22,771
98,365 42,961 141,326
117,617 46,480 164,097
208,378 - 208,378
208,378 - 208,378
5,602,121 6,724,392 12,326,513
70,020 - 70,020
6,166,114 1,459,678 7,625,792
i1 5 $ 8184070 $ 20,022,325

The accompanying "Notes to Financial Statements” are an integral part of this statement.
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TOWN OF MEEKER, COLORADQO

STATEMENT OF ACTIVITIES
For the Year Ended December 31, 2018

Program Revenues

Operating
Charges for Grants and
Expenses Services Contributions
FUNCTIONS/PROGRAMS
Primary government
Governmental activities
General government $ 469,897 $ 5,000 % 1,900
Public safety 767,303 15,944 1,152
Public works 1,017,908 - 153,221
Parks and recreation 58,114 897 14,763
Community development 217,192 6,802 3,454
Recycling 36,554 - -
Building 46,517 28,795 -
Economic development 60,000 - -
TOTAL GOVERNMENTAL
ACTIVITIES 2,673,485 57,438 174,490
Business-type activities
Water 786,185 672,461 -
TOTAL BUSINESS-TYPE

ACTIVITIES 786,185 672,461 -

TOTAL PRIMARY
GOVERNMENT $ 3,459,670 $ 729,899 $ 174.490

General revenues:
Taxes:
Property tax

Specific ownership tax
Sales & use tax
Franchise tax
Mineral severance tax
Other taxes
Mineral lease
Unrestricted investment earnings
Miscellaneous
Transfers in (out)
Total general revenues
Change in net position
Net position - beginning
Net position - ending

-13-



Net (Expense) Revenue and Changes in Net Position

Capital Primary Government
Grants and Governmental Business-type

Contributions Activities Activities Total

3 - $ {462,9597) $ - % (462,997)

- (750,207 - (750,207}

1,684 {863,003) - (863,003)

- (42,454) - (42,454)

5,810 (201,126) - (201,126)

- {36,554) - {36,554)

- {17,722) - (17,722}

- {60,000) - {60,000)

7,494 {2,434,063) - {2,434,063)

250,867 - 137,143 137,143

250,867 - 137,143 137,143

$ 258,361 {2,434,063) 137,143 (2,296,920)

207,577 - 207,577

8,127 - 8,127

1,036,460 - 1,036,460

10,860 - 10,860

136,362 - 136,362

4,438 - 4,438

598,606 - 598,606

86,480 3,274 88,754

17,479 6,927 24,406

(575,000) 575,000 -

1,531,389 585,201 2,116,590

(902,674) 722,344 (180,330)

12,740,928 7,461,726 20,202,655

$ 11,838,255 $ ..8.184,070 $ 20022325

The accompanying "Notes to Financial Statements" are an integral part of this statement.
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TOWN OF MEEKER, COLCRADO

BALANCE SHEET - GOVERNMENTAL FUNDS

December 31, 2018

ASSETS

Cash and cash equivalents
Other recelvables

Property taxes receivable
Restricted cash

TOTAL ASSETS

LIABILITIES, DEFERRED INFLOWS,
AND FUND EQUITY

LIABILITIES
Accounts payable
Employees compensated absences
Due to other fund

TOTAL LIABILITIES

DEFERRED INFLOWS
Unearned revenue - property taxes

TOTAL DEFERRED INFLOWS

FUND EQUITY
Fund balances:
Restricted for
Tabor emergencies
Parks and recreation expenditures
Committed for
Public safety expenditures
Unassigned

TOTAL FUND EQUITY
TOTAL LIABILITIES, DEFERRED

INFLOWS, AND
FUND EQUITY

Total
Conservation Governmental

General Fund Funds
6,231,659 $ 17,806 6,249,465
101,737 - 101,737
208,378 - 208,378
16,846 - 16,846
$ 6558620 3 17,806 $ 6,576,426
19,252 $ - 19,252
98,365 - 98,365
14,297 - 14,297
131,914 - 131,914
208,378 - 208,378
208,378 - 208,378
70,020 - 70,020
- 17,806 17,806
16,846 - 16,846
6,131,462 - 6,131,462
6,218,328 17,806 6,236,134
6,558,620 % 17,806 6,576,426

The accompanying "Notes to Financial Statements" are an integral part of this statement.
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TOWN OF MEEKER, COLORADO

RECONCILIATION OF BALANCE SHEET TO THE STATEMENT OF NET POSITION
December 31, 2018

Balance sheet - total fund balances $ 6,236,134

Amounts reported for governmental activities in the statement of net
position are different because:

Capital assets (net of accumulated depreciation) used in governmenta! activities
are not financial resources and therefore are not reported in the funds. 5,602,121

NET POSITION OF GOVERNMENTAL ACTIVITIES $ 11,838,255

The accompanying "Notes to Financial Statements” are an integral part of this statement.
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TOWN OF MEEKER, COLORADO

COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
GOVERNMENTAL FUNDS
For the Year Ended December 31, 2018

Total
Conservation Governmental
General Fund Funds
REVENUES
Taxes $ 1,265,145 % - $ 1,265,145
Licenses and permits 14,191 - 14,191
Intergovernmental 891,943 11,811 903,754
Fines 14,545 - 14,545
Miscellaneous 148,169 9 148,178
TOTAL REVENUES 2,333,993 11_,820 2,345,813
EXPENDITURES
General government 372,007 - 379,007
Public safety 715,945 - 715,945
Public works 280,727 - 280,727
Parks and recreation 44 552 - 44 552
Community development 206,567 - 206,567
Recycling 36,554 - 36,554
Building 40,517 - 40,517
Economic development 60,000 - 60,000
Capital outlay 1,041,724 - 1,041,724
TOTAL EXPENDITURES 2,805,593 - 2,805,593
EXCESS OF REVENUES
OVER EXPENDITURES (471,600) 11,820 {459,780)
OTHER FINANCING SOQURCES (USES)
Sale of capital assets - - -
Transfers in 22,000 - 22,000
Transfers out {575,000} {(22,000) {597,000)
TOTAL OTHER FINANCING
SOURCES (USES) {553,000) {22,000) {575,000)
EXCESS OF REVENUES OVER EXPEND-
ITURES AND OTHER FINANCING USES {1,024,600) {10,180) (1,034,780)
FUND BALANCE,
BEGINNING OF YEAR 7,242,928 27,986 7,270,914
FUND BALANCE,
END OF YEAR $  6,218.328 3 17,806 $ 6,236,134

The accompanying "Notes to Financial Statements” are an integral part of this statement,
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TOWN OF MEEKER, COLORADO

RECONCILIATION OF STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCES OF GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES
For the Year Ended December 3%, 2018

Net change in fund balances - total governmental funds $ (1,034,780)

Arnounts reported for governmental activities in the statement of net
activities are different because:

Governmental funds report capital outlays as expenditures. However, in the

statement of activities the cost of those assets is allocated over their estimated

useful lives and reported as depreciation expense. This is the amount by which

capital outlay ($1,041,724) exceeded depreciation ($909,618) in the current period. 132,106

CHANGE IN NET POSITION OF GOVERNMENTAL ACTIVITIES $ (902,674)

The accompanying "Notes to Financial Statements” are an integral part of this statement.
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TOWN OF MEEKER, COLORADO

STATEMENT OF NET POSITION
PROPRIETARY FUND
December 31, 2018

Enterprise
Fund
Water
ASSETS
Current assets:
Cash and cash equivalents $ 1,430,162
Accounts receivable, net 37,892
Other receivables 23,807
Due to other fund 14,257
TOTAL CURRENT ASSETS 1,506,158
Property, plant and equipment, net of accumulated depreciation 6,724,392
TOTAL ASSETS 8,230,550
LIABILITIES
Current liabllities:
Accounts payable 3,519
Employees compensated absences 42,961
TOTAL CURRENT LIABILTIES 46,480
Long-term liabilities
None -
TOTAL LONG-TERM LIABILITIES -
TOTAL LIABILITIES 46,480
NET POSITION
Net investment in capital assets 6,724,392
Unrestricted 1,459,678
TOTAL NET POSITION ' $ 8,184,070

The accompanying "Notes to Financial Statements” are an integral part of this statement.
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TOWN OF MEEKER, COLORADO

STATEMENT OF REVENUES, EXPENSES AND CHANGES IN
FUND NET POSITION - PROPRIETARY FUND
For the Year Ended December 31, 2018

OPERATING REVENUES
Customer accounts
Other

TOTAL OPERATING REVENUES

OPERATING EXPENSES
Personnel services
Materials and supplies
Utilities
Repairs and maintenance
Operational
Depreciation

TOTAL OPERATING EXPENSES
OPERATING INCOME
NON-OPERATING REVENUES (EXPENSES)
Investment income

Interest revenue
Grants

TOTAL NON-OPERATING REVENUES (EXPENSES)

NET INCOME (L.OSS) BEFORE CAPITAL CONTRIBUTIONS AND TRANSFERS

Capital contributions - Water Tap Fees
Transfers in

CHANGE IN NET POSITION
NET POSITION - BEGINNING

NET POSITION - ENDING

The accompanying "Notes to Financial Statements” are an

Enterprise
Fund

Water

$ 672,461
6,927

679,388

246,284
40,111
48,300
24,425

160,991

266,074

786,185

{106,797}

3,274
244,787

248,061

141,264

6,080
575,000

722,344

7,461,726

$ 8,184,070

integral part of this statement.
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TOWN OF MEEKER, COLORADO

STATEMENT OF CASH FLOWS
PROPRIETARY FUND
For the Year Ended December 31, 2018

Enterprise
Fund
Water
CASH FLOWS FROM OPERATING ACTIVITIES:
Cash received from customers $ 681,199
Cash payments for goods and services (271,798)
Cash payment to employees for services (245,635)
NET CASH PROVIDED (USED) BY OPERATING ACTIVITIES 163,766
CASH FLOWS FROM NON-CAPITAL FINANCING ACTIVITIES
Operating transfer 575,000
NET CASH PROVIDED BY
NON-CAPITAL FINANCING ACTIVITIES 575,000
CASH FLOWS FROM CAPITAL AND
RELATED FINANCING ACTIVITIES
Grants received 244,787
Purchase of capital assets {884,435)
Water tap fees 6,080
NET CASH USED BY CAPITAL AND
RELATED FINANCING ACTIVITIES (633,568)
CASH FLOWS FROM INVESTING ACTIVITIES
Investment income 14,545
NET CASH PROVIDED BY INVESTING ACTIVITIES 14,545
NET INCREASE IN CASH AND CASH EQUIVALENTS 119,743
CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR 1,310,419
CASH AND CASH EQUIVALENTS, END OF YEAR % 1,430,162

RECONCILIATION OF OPERATING INCOME TO
NET CASH PROVIDED BY QPERATING ACTIVITIES
Operating income % {106,797)
Adjustments to reconcile operating income to
Net cash provided {used) by operating activities:

Depreciation 266,074
Changes in assets and Habilities:
Decrease (increase) in accounts receivable 1,811
Increase {decrease) in accounts payable 2,029
Increase {decrease) in accrued liabilities 649
NET CASH PROVIDED BY OPERATING ACTIVITIES ¢ 163,766

The accompanying "Notes to Financial Statements” are an integral part of this statement.
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TOWN OF MEEKER, COLORADO

NOTES TO FINANCIAL STATEMENTS
December 31, 2018

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting policies of the Town of Meeker, Colorado, (the Town), conform to generally accepted
accounting principles as applicable to governments. The following is a8 summary of the more significant
policies consistently used in the preparation of the financial statements.

A. Financial Reporting Entity

The Town is governed by a publicly elected Town Board. No additional separate government units, agencies,
or neonprofit corporations are included in the financial statements of the Town since the Town was not found
to be financially accountable based upon the application of the following criteria: financial accountability,
appointment of a voting majority of the organizations' governing body, ability to impose its will on the
organization, & potentiai for the organization to provide specific financial benefits or burdens, and fiscal
dependency,

The Town's major operations include public safety, street construction and maintenance, water utility, and
general administration.,

B. Government-wide and Fund Financial Statements

The government-wide financial statements (i.e., the statement of net position and the statement of changes
in net position) report information on all of the non-fiduciary activities of the primary government.
Governmental activities, which normally are supported by taxes and intergovernmental revenues, are
reported separately for business-type activities, which rely to a significant extent on fees and charges for
support.

The statement of activities demonstrates the degree to which the direct expenses of a given function or
segment are offset by program revenues. Direct expenses are those that are clearly identifiable with a
specific function or segment. Program revenues inciude 1) charges to customers or applications who
purchase, use, or directly benefit from goods, services, or privileges provided by a given function or segment
and 2) grants and contributions that are restricted to meeting the operational or capital requirements of a
particular function or segment. Taxes and other items not properly included among program revenues are
reported instead as general revenues.

Separate financial statements are provided for governmental funds and proprietary funds. Major individual
governmental funds and major individual enterprise funds are reported as separate columns in the fund
financial statements.

C. Measurement Focus, Basis of Accounting, and Financial Statement Presentation

The government-wide financial statements are reported using the economic resources measurement focus
and the accrua! basis of accounting, as are the proprietary fund financial statements. Revenues are recorded
when earned, and expenses are recorded when a lability is incurred, regardiess of the timing of related cash
flows. Property taxes are recognized as revenues in the year for which they are levied. Grants and similar
items are recognized as revenues as soon as all eligibility requirements imposed by the provider have been
met.

Governmental fund financlal statements are reported using the current financial resources measurement
focus and the modified accrual basis of accounting. Revenues are recognized as soon as they are both
measurable and available. Revenues are considered to be available when they are collected within the
current period or soon encugh thereafter to pay liabilities of the current period. For this purpose, the Town
considers revenues to be available if they are collected within 60 days of the end of the current fiscal period.
Expenditures generally are recorded when a liability is incurred, as under accrual accounting. However, debt
service expenditures, as well as expenditures related to compensated absences and claims and judgments,
are recorded only when payment is due.
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TOWN OF MEEKER, COLORADO

NOTES TO FINANCIAL STATEMENTS
December 31, 2018

NOTE 1 ~ SUMMARY OF SIGNIFICANT ACCOUNTIRNG POLICIES, Continued
C. Measurement Focus, Basis of Accounting, and Financial Statement Presentation, continued

Property taxes, sales taxes, franchise taxes, licenses, and interest associated with the current fiscal period
are all considered to be susceptible to accrual and so have been recognized as revenues of the current fiscal
period. All other revenue items are considered to be measurable and available only when the Town receives
cash.

The Town reports the following major governmental funds:
General Fund

The General Fund is the Town's general operating fund and is used to account for all financial
transactions except those required to be accounted for in another fund. The major revenue sources are
local property taxes, sales tax, and charges for services. Expenditures include all costs associated with
the daily operations of the Town.

Conservation Fund

The Conservation Fund is used to account for the proceeds of lottery distributed by the state that are
legally restricted to expenditures for specific purposes.

Proprietary fund distinguishes operating revenues and expenses from non-cperating items. Operating
revenues and expenses generally result from providing services and producing and delivering goods in
connection with a proprietary fund’'s principal ongoing operations. The principal operating revenues of the
water utilities enterprise fund of the Town are charges fo customers for sales and services. The water
utilities recognize the portion of tap fees intended to recover the cost of connecting new customers to the
system as operating revenue. Operating expenses for enterprise funds include the cost of sales and
services, administrative expenses, and depreciation on capital assets. All revenue and expenses not meeting
this definition are reported as non-operating revenues and expenses.

The Town reports the following major proprietary fund:
Water Fund

The Water Fund accounis for the operations and capital needs to provide water to customers within the
boundaries of the Town.

When both restricted and unrestricted resources are available for use, it is the Town’s policy to use restricted
resources first, then unrestricted resources as they are needed,

Additionally, the Town reports the following fund types:
D. Fixed Assets and Long-Term Liabilities

Capital assets, which include propenrty, plant, equipment, and infrastructure assets (e.g., roads, sidewalks,
traffic signals, trails, and similar items), are reported in the applicable governmental or business-type
activities columns in the government-wide financial statements. Infrastructure assets have been capitalized
on a prospective basis, from 2004. Infrastructure prior to 2004 will not be capitalized. Capital assets are
defined by the Town as assets with an initial, individual cost of $500 or more and an estimated useful life in
excess of four years. Such assets are recorded at historical cost or estimated historical cost if purchased or
constructed. Donated capital assets are recorded at estimated fair market value at the date of donation.

The costs of normal maintenance and repairs that do not add to the value of the asset or materially extend

asset lives are not capitalized. Improvements are capitaiized and depreciated over the remaining useful lives
of the related fixed assets, as applicable.
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TOWN OF MEEKER, COLGRADC
NOTES TC FINANCIAL STATEMENTS
December 31, 2018

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, Continued
D. Fixed Assets and Long-Term Liabilities, continued
Interest is capitalized on proprietary fund assets acquired with tax-exempt debt. The amount of interest to
be capitalized is calculated by offsetting interest expense incurred from the date of the borrowing until
compietion of the project with interest earned on invested proceeds over the same period. In 2014 no

interest was capitalized.

Property, plant, and equipment of the Town are depreciated using the straight line method over the following
estimated useful lives:

Water Distribution and Storage System 50 years
Buildings 20-40 years

Improvernents 7-20 years

Streets 10-20 years

Equipment 5-10 years 5-20 years

In the government-wide financial statements, and proprietary fund types in the fund financlal statements,
long term debt and other long-term obligations are reported as liabilities in the applicable governmental
activities, business-type activities, or proprietary fund type statement of net assets.

E. Property Taxes

Property taxes are levied on December 22 of each year and attach as an enforceable lien on property as of
January 1. Taxes are due as of January 1 of the following year and are payable in full by June 15 if paid in
installments, or April 30 with a single payment. Taxes are delinquent as of June 16. If the taxes are not
paid within subsequent statutory periods, the property will be soid at pubiic auction. The County bills and
collects the property taxes and remits collections to the Town on a monthly basis. No provision has been
made for uncollected taxes, in that the Town's experience indicates that all material amounts will be
coliected and paid to the Town.

F. Budgets and Budgetary Accounting

The Town’'s trustees follow these procedures in establishing the budgetary data reflected in the financial
statements:

Prior to October 15, the administrator submits to the Town's trustees a proposed operating budget for
the year commencing the following January 1. The operating budget includes proposed expenditures
and the means of financing them.

Public hearings are conducted to obtain the taxpayers’' comments.

Prior to December 15, the budget is legally enacted through passage of an ordinance.

Formal budgetary integration is employed as a management control device during the year,

Budgets are adopted for the General, Special Revenue, and Enterprise Funds. All budgets are adopted
on a basis consistent with generally accepted accounting principles (GAAP), except for the Enterprise
Fund. The budget for the Enterprise Fund is adopted on a basis which differs from GAAP in that outlay
for debt retirement principal and acquisitions of fixed assets are included as expenses, and depreciation
is excluded from expenses.

Appropriations lapse at the end of each calendar year.

-27 -



TOWN OF MEEKER, COLORADO

NOTES TO FINANCIAL STATEMENTS
December 31, 2018

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, Continued

F. Budgets and Budgetary Accounting, continued

The Town's trustees may authorize supplemental appropriations during the year. No supplemental
appropriations were made during the year ended December 31, 2018,

G. Compensated Absences

1t is the Town's policy to permit employees to accumulate a limited amount of earned but unused vacation
and sick leave, which will be taken after year end or paid upon separation from service. A short-term liability
for accrued vacation benefits has been recorded in the general and water funds.

H. Cash and Cash Equivalents

For purposes of the statement of cash flows, the Water Fund consider all highly liquid investments (including
restricted assets) with a maturity of three months or less when purchased to be cash equivalents.

I. Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities
and disclosure of contingent assets and liabilities at the date of the financial statements and the reported
amount of revenues and expenses during the reporting period. Actual results could differ from those
estimates.

NOTE 2 - RECONCILIATION OF GOVERNMENT-WIDE AND FUND FINANCIAL STATEMENTS

A. There are certain differences between the governmental fund balance sheet and the government-wide
statement net position. A reconciliation of the differences can be found on page 16 of the financial
statements.

B. There are certain differences between the governmental fund statement of revenues, expenditures, and
changes in fund balance and the government-wide statement of activities. A reconciliation of the
differences can be found on page 18 of the financial statements.

NOTE 3 - CASH AND INVESTMENTS

The Town’s bank accounts and certificates of deposit at year-end were entirely covered by federal depository
insurance or by collateral held by the Authority’s custodial banks under provisions of the Colorado Public
Deposit Protection Act.

The Colorado Public Deposit Protection Act requires financial institutions to pledge collateral having a market
value of at least 102% of the aggregate public deposits not insured by federal depository insurance. Eligible
collateral included municipal bonds, U.S, government securities, mortgage, and deeds of trust.

State statutes authorize the Authority to invest in obligations of the U.S. Treasury and U.S. agencies,
obligation of the State of Colorado or of any county, school, authority, and certain town and cities therein,
notes or bonds secured by insured mortgages or trust deeds, obligations of national mortgage associations,
and certain repurchase agreements.

The Town’s investment policy is not more restrictive than State statutes. The Town’'s investments are
concentrated in local government investment pools, U.S. government and agency securities, and bank CDs.
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TOWN OF MEEKER, COLORADO
NOTES TO FINANCIAL STATEMENTS
December 31, 2018
NOTE 3 - CASH AND INVESTMENTS, Continued
Colorado Revised Statutes limit investment maturities to five years or less from the date of purchase. This
limit on investment maturities is & means of limiting exposure to falr value arising from increasing interest

rates.

Investments held are as follows:

Fair Value Cost

December 31, 2018

COLOTRUST $ 4,435,575 $ 4,435,575

The Town has invested 3%4,435,575 in the Colorado Government Liguid Asset Trust (COLOTRUST}, an
investment vehicle established for local government entities in Colorado to pool surplus funds. COLOTRUST
operated similarly to a money market fund and each share is equal in value to $1.00. Investments of
COLOTRUST consist of U.S. Treasury bills, notes and note strips and repurchase agreements collateralized by
U.S. Treasury securities. A designated custodial bank provides safekeeping and depository services to
COLOTRUST in connection with the direct investment and withdrawal function of COLOTRUST. Substantiaily
all securities owned by COLOTRUST are held by the Federal Reserve Bank in the account maintained for the
custodial bank. ‘The custodian's internal records identify the investments owned by COLOTRUST. At
December 31, 2018 the Town’s investment in the COLOTRUST was rated AAAm by Standard & Poor’s.

A summary of cash and investments which are combined on the statement of net position is as follows:

Cash on hand $ 300
Cash with County 2,123
Certificates of deposit 429,919
Investments - CCLOTRUST 4,435,575
Cash deposits in bank 2,828,556
Total cash and cash equivalents $ 7,696,473
Cash and cash equivalents 3 7,679,627
Restricted cash 16,846
% 7,696,473
Cash restrictions

General Fund Police $ 16,846
Total cash restrictions $ 16,846
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TOWN OF MEEKER, COLORADO

NOTES TO FINANCIAL STATEMENTS
December 31, 2018

NOTE 4 - ACCOUNTS RECEIVABLE

Accounts receivable at December 31, 2018 in the Enterprise Fund are as follows:

Gross accounts receivable $ 40,152
Less allowance for doubtful accounts { 2.260)
s 37892

NOTE 5 - PROPERTY TAXES
Revenue Recognized in 2018

Local property taxes levied in 2017 and collected in 2018 are recognized as revenue in these financial
statements as shown below:

Assessed Mili ~ Amount of Taxes Percent
Valuation Levy Levied Collected Collected
General Fund % 21,319,630 9.781 $ 208,527 $ 207,573 99.54%

Property Taxes Receivable and Deferred Revenue

Local property taxes ievied in 2018 but not collectible until 2019 are shown as property taxes receivable and
deferred revenue.

Estimated Property
Assessed Mill Percent Taxes Deferred
Valuation Levy Collectible Receivable Revenyue
General Fund $ 21,304,410 9,781 100.00% $ 208,378 $ 208,378
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NOTE 6 - CAPITAL ASSETS

A. Governmental Activities

TOWN OF MEEKER, COLORADO

NOTES TO FINANCIAL STATEMENTS

December 31, 2018

A summary of changes in capital assets for the year ended December 31, 2018 is as follows:

Capital assets not being
depreciated:
Land
Construction in Progress
Total assets not being
depreciated

Capital assets being
depreciated:
Parks
Walbridge
Police
City Hall
Maintenance
Buildings
Community Development
Streets
Town Hall Equipment
Total assets being
depreciated
Less accumulated
depreciation:
Parks
Walbridge
Police
City Hall
Maintenance
Buildings

Community Development

Streets
Town Hall Equipment
Total accumuiated
depreciation
Total assets being
depreciated, net

Governmental activities capital

assets, net

Balance Balance
1/1/2018 Additions Deletions 12/31/2018
$ 522,052 $ - % - $ 522,052
14,000 4,938 {14,000} 4,938
536,052 4,938 {14,000) 526,990
351,083 - - 351,083
156,287 - - 156,287
766,256 10,873 - 777,129
1,710,715 246,755 - 1,957,470
19,621 - - 19,621
213,785 - - 213,785
118,717 13,999 - 132,716
9,287,071 772,875 - 10,059,946
292,473 6,284 ~ 298,757
12,916,008 1,050,786 - 13,966,794
(279,886) (13,562) - (293,448)
(156,287} - - (156,287)
(634,476) (51,358) - {685,834)
(844,513) (69,602) - (914,115)
(14,152) (1,346) . (15,498)
{175,403) (6,001) - (181,404)
(87,277 {10,626) - {97,903)
(5,543,338) (735,835) - (6,279,173)
(246,713) {21,288) - (268,001)
(7,982,045) (809,618) - (8,891,663}
4,933,963 141,168 - 5,075,131
% 5,470,015 $ 146,106 $  (14,000) $ 5,602,121
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TOWN OF MEEKER, COLORADO

NOTES TO FINANCIAL STATEMENTS

December 31, 2018

NOTE 6 - CAPITAL ASSETS, Continued

A. Governmental Activities, continued

Depreciation expense was charged to function/programs of the primary government as follows:

Governmental activities:

General government $ 60,892
Public safety 51,358
Public works 737,181
Parks and recreation 13,562
Community development 10,625
Building 6,000
Total depreciation expense ~ governmental activities $.909,618
B. Business-type Activities
Balance Balance
1/1/2018 Additions Deletions 12/31/2018
Capital assets not being
depreciated;
fand $ 58,979 $ - $ - $ 58,979
Construction in progress - 278,163 - 278,163
Total assets not being
Pepreciated 58,979 278,163 - 337,142
Capital assets being
depreciated:
Water system 9,858,911 606,272 - 10,465,183
Machinery and equipment 744,831 - - 744,831
Total assets being
depreciated 10,603,742 606,272 - 11,210,014
Less accumulated
depreciation;
Water system (3,857,891) {(244,996) - (4,102,887)
Machinery and equipment {698,800) {21,078) - {(719,878)
Total accumulated
depreciation {4,556,691) {266,074) - {4,822,765)
Total assets being
depreciated, net 6,047,051 340,198 - 6,387,249
Business-type activities capital
assets, net $ 6,106,030 $ 618,361 $ - $ 6,724,391
Depreciation expense was charged to function/programs of the primary government as follows:
Business-type activities:
Water/Total depreciation expense - business-type activities %..266,074
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TOWN OF MEEKER, COLORADO

NOTES TO FINANCIAL STATEMENTS
December 31, 2018

NOTE 7 - BUDGETARY ~ GAAP REPORTING RECONCILIATION

The accompanying schedule presents comparisons of the legally adopted budget with actual data on a
budgetary basis for the Enterprise Fund (Water Fund). Because accounting principles applied for purposes of
developing data on a budgetary basis differ significantly from those used to present financial statements in
conformity with GAAP, a reconciliation of resultant basis, timing, perspective and entity differences in the
excess (deficiency) of revenues over expenditures for the year ended December 31, 2018, is presented
below:

Excess (deficiency) of revenue over

expenditures (NON-GAAP basis) $ 103,983
Add:

Purchase of fixed assets 884,435
Less:

Depreciation (266,074)
Excess (deficiency) of revenue over

expenditures (GAAP basis) $ 722,344

NOTE 8 - DEFINED CONTRIBUTION PLAN

Town employees who work at least 12 months per year and at least 20 hours per week must participate in
the Colorado County Officials and Employer Retirement Association Retirement Plan, a defined contribution
plan. Benefits depend solely on amounts contributed to the plan plus investment earnings.

All Town employees are eligible to participate after one year of employment. The Plan requires the Town and
its eligible non-police officer employees to contribute 6% of the employee's base salary each year. The Plan
required the Town and its eligible police officers to contribute 12% of the police officer’s base salary each
year. Employee contributions are 100% vested. The Town's contributions vest at a rate of 20% for each year
of service after the first year of service. A participant is fully vested after six years of service. Starting July
30, 2018, police officers are eligible immediately upon employment to participate in the Plan to contribute
6% of the police officer’s base salary and are 100% vested upon patrticipation in the Plan.

In 2018, the Town's total payroll was $1,066,313. The Town's contributions were calculated using the base
salary amount of $1,080,770. The difference represents seasonal and temporary employees, overtime pay,
bonuses, holiday pay, vacation pay, and sick pay. Both the Town and the covered employees made the
required 6% (police officers 12%) contribution amounting to $74,826 from each source.

The Plan has no unfunded liability since it is a defined contribution plan. The plan may be amended by
resolution of the Town Council but it may not be amended beyond the limits established by state statute.

NOTE 9 - COLORADO CONTRABAND FORFEITURE ACT

There was $0 received from the seizure of contraband in 2018.

NOTE 10 - INTERFUND BALANCES AND TRANSFERS
Interfund receivables and payable balances as of December 31, 2018, are as follows:

Receivable Fund _Payable Fund Amount
Water General $ 14,297
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TOWN OF MEEKER, COLORADGC

NOTES TO FINANCIAL STATEMENTS
December 31, 2018

NOTE 10 - INTERFUND BALANCES AND TRANSFERS, Continued

Interfund transfers for the year ended December 31, 2018, consisted of the following amounts:

Transfer from Transfer to Amount
Conservation General $ 22,000
General Water $ 575,000

Transfer from the Conservation Fund to the Generzl Fund is used to move revenues from the fund that
statute or budget requires to collect them to the fund that statute or budget requires to expend them.

Transfer from the General Fund to the Water Fund is used to help offset expenses in the Water Fund.

NOTE 11 - CONTINGENCIES

In November 1992, Colorado voters amended Article X of the Colorado Constitution by adding Section 20,
commonly known as the Taxpayer's Bill of Rights (TABOR). TABOR contains revenue, spending, tax and debt
limitations which apply to the State of Colorado and local governments. TABOR requires, with certain
exceptions, voter approval for any increase in mill levy or tax rates, new taxes, or creation of multi-year
debt. Revenue in excess of the fiscal year spending limit must be refunded in the next fiscal year unless
voters approve retention of such revenue. The amendment also requires that reserves be established for
declared emergencies, with 3% of fiscal year spending required.

The Town has no authorized but unissued debt subject to the amendment's limitations. Based on fiscal year
spending for 2018, $70,020 of the year-end fund balance in the General Fund will be reserved for
emergencies.

In November 1996, the registered voters of the Town of Meeker voted to allow the Town to collect, retain
and expend all revenues and other funds collected in 1996 and each subsequent year thereafter, for capital
projects and other municipal services without limiting in any year the amount of the other revenues that may
be collected and expended by the Town of Meeker in excess of the limits of Article X, Section 20 of the
Colorado Constitution. This measure, however, did not remove limits on property taxes.

The Town believes it is in compliance with the provisions of TABOR. However, TABOR is complex and subject
to interpretation. Many of its provisions, including the interpretation of how to calculate fiscal year spending
limits, will require judicial interpretation.

NOTE 12 - RISK MANAGEMENT

Colorado Intergovernmental Risk Sharing Agency (CIRSA) is a separate legal entity established by member
municipalities pursuant to the provisions of Colorade Revised Statutes and the Colorado Constitution. In
July, 2002, the Town Board authorized participation in the agency.

The purposes of CIRSA are to provide members defined liability and property coverage and to assist
members to prevent and reduce losses and injuries to municipal property and to persons or property which
might resuit in claims being made against members of CIRSA, their employees and officers. These claims
include risks of losses related to torts; theft of, damage to, and destruction of assets; errors and omissions;
and natural disasters.

The Town recognizes an expenditure for the amount paid to CIRSA annually for these coverages.
The Town paid $53,327 to CIRSA in 2018, There have been no significant reductions in insurance coverage in

the current year and settlement amounts, if any, have not exceeded insurance coverage over the past three
years.
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TOWN OF MEEKER, COLORADQ

NOTES TO FINANCIAL STATEMENTS
December 31, 2018

NOTE i3 - RELATED PARTY TRANSACTIONS

Regas Halandras, Town Mayor, provides construction services outside his regular duties of a Mayor. During
the course of its operations, the Town made certain purchases for these services in the amount of $1,077 for
the year 2018.

Wendy Gutierrez, Town Council Trustee, owns a local business known as Wendl’s Wondrous Things. During
the course of its operations, the Town awarded an economic development grant totaling $2,495 for the year
2018.

NOTE 14 — FUND BALANCE

Beginning with the fiscal year 2010, the Town implemented GASB Statement 54 “Fund Balance Reporting
and Governmental Fund Type Definitions.” This statement provides more clearly defined fund balance
categories to make the nature and extent of the constraints placed on governments’ fund balances more
transparent. The Following classifications describe the relative strength of the spending constraints placed
on the purposes for which resources can be used:

« Nonspendable fund balance - amounts that are not in a spendable form (such as inventory) or are
required to be maintained intact.

« Restricted fund balance -~ amounts constrained to specific purposes by their providers (such as
grantors, bondholders, or higher levels of government), through constitutional provision or by
enabling legislation.

e Committed fund balance - amounts constrained to specific purposes by a government itself, using its
highest level of decision-making authority; to be reported as committed, amounts cannot be used for
any other purpose unless the government takes the same highest level action to remove or change
the constraint.

« Assigned fund balance - amounts a government intends to use for a specific purpose; intent can be
expressed by the governing body or by an official or body to which the governing body delegates the
authority.

» Unassigned fund balance - amounts that are available for any purpose; positive amounts are
reported only in the general fund.

The board establishes (and modifies or rescinds) fund balance commitments as action items in board
meetings. A fund balance commitment is further indicated in the budget document as a designation or
commitment on the fund. Assigned fund balance is established by the board through adoption or amendment
of the budget as intended for specific purpose (such as the purchase of fixed assets, construction, debt
service, or for other purposes).

Restricted funds are considered to be spent first, followed by assigned and unassigned, for an expenditure of
which any could be used.

NOTE 15 - SUBSEQUENT EVERT

The Town has evaluated subsequent events through June 12, 2019, the date at which the financial

statements were available to be issued, and determined that no events have occurred that require
disclosure.
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TOWN OF MEEKER, COLORADO

BUDGET COMPARISON SCHEDULE
GENERAL FUND
For the Year Ended December 31, 2018

Budget
Qriginal Final Actual
REVENUES
Taxes 1,153,327 1,153,327 1,265,145
Licenses and permits 15,275 15,275 14,191
Intergovernmental 734,800 734,800 891,543
Fines 9,050 9,050 14,545
Miscellaneous 3,535,720 3,535,72_0_ 148,169
TOTAL REVENUES 5,448,172 5,448,172 2,333,993
EXPENDITURES
General government 417,475 417,475 379,007
Public safety 807,835 807,835 715,945
Public works 356,294 356,294 280,727
Parks and recreation 28,828 28,828 44,552
Community development 209,790 208,790 206,567
Recycling 38,800 38,800 36,554
Building 53,300 53,300 40,517
Economic development 60,000 60,000 60,000
Capital outiay 2,922,850 2,922,850 1,041,724
TOTAL EXPENDITURES 4,885,172 4,895,172 2,805,593
EXCESS OF REVENUES OVER
{UNDER) EXPENDITURES 553,000 553,000 (471,600)
OTHER FINANCING SOURCES (USES)
Sale of capital assets - - -
Transfers out {575,000) {575,000} (575,000)
Transfers in 22,000 22,000 22,000
TOTAL OTHER FINANCING
SOURCES (USES) (553,000} {553,000) {553,000}
EXCESS OF REVENUES OVER EXPEND-
ITURES AND OTHER FINANCING USES - - {1,024,600)
FUND BALANCE,
BEGINNING OF YEAR 7,822,924 7,822,924 7,242,928
FUND BALANCE,
END OF YEAR $ 7,822,924 7 24 6,218.32
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Variance from

final budget

$ 111,818
(1,084)
157,143

5,495
(3,387,551)

(3,114,179)

38,468
91,890
75,567
(15,724)
3,223
2,246
12,783

1,881,126

2,089,579

(1,024,600)

(1,024,600)

(579,996)

2 (1,604,596)

The accompanying "Notes to Financial Statements" are an integral part of this statement.
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TOWN OF MEEKER, COLORADO

BUDGETARY COMPARISON SCHEDULE
CONSERVATION FUND
For the Year Ended December 31, 2018

Budget
Qriginal Final Actual
REVENUES
Intergovernmental $ 12,000 $ 12,000 $ 11,811
Miscellaneous 10,010 10,010 9
TOTAL REVENUES 22,010 22,010 11,820
EXPENDITURES
General government - - -
TOTAL EXPENDITURES - - -
EXCESS QF REVENUES OVER
{UNDER) EXPENDITURES 22,010 22,010 _ 11,820
OTHER FINANCING SQURCES (USES)
Transfers out (22,010) . {22,010) {22,000)
TOTAL OTHER FINANCING
SQURCES (USES) (22,010) {22,010) {22,000)
EXCESS OF REVENUES OVER EXPEND-
ITURES AND OTHER FINANCING USES - - (10,180)
FUND BALANCE,
BEGINNING OF YEAR 27,986 27,986 27,986
FUND BALANCE,
END OF YEAR $ 27,986 $ 27,986 $ 17,806
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Variance from
final budget

$ (189)
(10,001)

(10,190)

(10,190)

10

10

(10,180)

10,1

The accompanying "Notes to Financial Statements” are an integral part of this statement.
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SUPPLEMENTARY INFORMATION



REVENUES
Customer accounts
Grants
Interest and dividends
Connection fees
Other

TOTAL REVENUES

EXPENSES
Personne! services
Materials and supplies
Utilities

Repairs and maintenance

Operational
Purchase of fixed assets

TOTAL EXPENSES

TOWN OF MEEKER, COLORADO

BUDGETARY COMPARISON SCHEDULE

WATER FUND

For the Year Ended December 31, 2018

NET CHANGE IN NET POSITION -

NET POSITION, BEGINNING OF YEAR

NET POSITION, END OF YEAR

RECONCILIATION FROM BUDGET BASIS EXPENDITURES (NON-GAAP) TO GAAP

Add:

Purchase of fixed assets
Subtract:

Depreciation

NET POSITION, END OF YEAR GAAP BASIS

Budget
Original Final Actual

$ 625,000 $ 625,000 672,461
250,000 250,000 244,787
1,900 1,800 3,274
9,120 9,120 6,080
1,446,060 1,446,060 581,927

2,332,080 2,332,080 1,508,529
249,470 245,470 246,284
59,820 59,820 40,111
53,200 53,200 48,300
26,200 26,200 24,425
185,390 185,390 160,991
1,758,000 1,758,000 884,435
2,332,080 2,332,080 1,404,546
- 103,983
1,257,463 1,257,463 7,461,726
$ 1,257,463 $ 1,257,463 7,565,709
884,435

(266,074)

£ 884,070
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Variance from
final budaget

$ 47,461
(5,213)

1,374
(3,040)
(864,133)

(823,551}

3,186
19,709
4,900
1,775
24,399
873,565

927,534

103,983

6,204,263

= 6,308,246
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TOWN OF MEEKER, COLORADO

COMPARATIVE BALANCE SHEET - GENERAL FUND

December 31, 2017 and 2018

2017 2018
ASSETS
Cash and cash equivalents $ 7,225,793 $ 6,231,659
Other receivables 111,124 101,737
Property taxes receivable 208,527 208,378
Restricted cash 16,842 16,846
TOTAL ASSETS 7.,562.2 8,62
LIABILITIES, DEFERRED INFLOWS, AND FUND EQUITY
LIABILITIES
Accounts payable $ 12,021 $ 19,252
Employees compensated absences 84,513 98,365
Due to other fund 14,297 14,297
TOTAL LIABILITIES 110,831 131,914
DEFERRED INFLOWS
Unearned revenue - property taxes 208,527 208,378
TOTAL DEFERRED INFLOWS 208,527 208,378
FUND EQUITY
Fund balance
Reserved for Tabor emergencles 68,952 70,020
Committed for public safety expenditures 16,842 16,846
Unassigned 7,157,134 6,131,462
TOTAL FUND EQUITY 7,242,928 6,218,328
TOTAL LIABILITIES, DEFERRED INFLOWS,
AND FUND EQUITY $ 7,562,286 $ 6,558,620
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TOWN OF MEEKER, COLORADO

COMPARATIVE STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

GENERAL FUND

For the Years Ended December 31, 2017 and 2018

REVENUES
Taxes
Licenses and permits
Intergovernmental
Fines
Miscellaneous

TOTAL REVENUES

EXPENDITURES
General government
Public safety
Public works
Parks and recreation
Community development
Recycling
Building
Economic development
Capital outlay

TOTAL EXPENDITURES

EXCESS OF REVENUES
OVER EXPENDITURES

OTHER FINANCING SQURCES (USES)
Transfers in
Transfers {out)

EXCESS OF REVENUES OVER EXPEND-
ITURES AND OTHER FINANCING USES

FUND BALANCE,
BEGINNING OF YEAR

FUND BALANCE,
END OF YEAR

2017 2018
$ 1,236,185 1,265,145
15,662 14,191
932,639 891,943
12,564 14,545
101,336 148,169
2,298,386 2,333,993
351,938 379,007
709,473 715,945
270,893 280,727
25,098 44,552
203,781 206,567
41,337 36,554
42,860 40,517
60,000 60,000
584,327 1,041,724
2,289,707 2,805,593
8,679 (471,600)
11,822 22,000
(175,300) (575,000)
(154,799) (1,024,600)
7,397,727 7,242,928
$ 7,242,928 $ 62187328
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TOWN OF MEEKER, COLORADO

COMPARATIVE BALANCE SHEET - CONSERVATION FUND
December 31, 2017 and 2018

2017 2018
ASSETS
Cash and cash equivalents $ 27,986 $ 17,806
TOTAL ASSETS $ 27,986 § 17,806
LIABILITIES AND FUND EQUITY
LTIABILITIES
Due to other fund $ - % -
TOTAL LIABILITIES - ~
FUND EQUITY
Fund balance
Restricted for parks and recreation expenditures 27,986 17,806
TOTAL FUND EQUITY 27,986 17,806
TOTAL LIABILITIES AND
FUND EQUITY $ 27,986 $ 17,806
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TOWN OF MEEKER, COLORADO

COMPARATIVE STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

CONSERVATION FUND

For the Years Ended December 31, 2017 and 2018

REVENUES
Intergovernmental
Miscellaneous

TOTAL REVENUES

EXPENDITURES
General government

TOTAL EXPENDITURES

EXCESS OF REVENUES
OVER EXPENDITURES

OTHER FINANCING SOURCES (USES)
Transfers out

EXCESS OF REVENUES OVER EXPEND-
ITURES AND OTHER FINANCING USES

FUND BALANCE,
BEGINNING OF YEAR

FUND BALANCE,
END OF YEAR
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2017 2018

$ 11,813 $ 11,811
9 9

11,822 11,820

11,822 11,820
(11,822) (22,000)
- (10,180)

27,986 27,986

27.9 17.806



TOWN OF MEEKER, COCLORADO

COMPARATIVE STATEMENT OF NET POSITION

WATER FUND
December 31, 2017 and 2018

2017 2018
ASSETS
Current assets;
Cash and cash equivalents $ 1,310,419 $ 1,430,162
Accounts receivable, net 39,704 37,892
Due from other fund 14,297 14,297
Other recelvables 35,078 23,807
TOTAL CURRENT ASSETS 1,399,498 1,506,158
Property, plant and equipment, net of accumulated
depreciation 6,106,030 6,724,392
TOTAL ASSETS 7,505,528 8,230,550
LIABILITIES
Current liabilities:
Accounts payable 1,491 3,519
Employees compensated absences 42,311 42,961
TOTAL CURRENT LIABILTIES 43,802 46,480
Long-term liabilities
None - -
TOTAL LONG-TERM LIABILITIES ~ -
TOTAL LIABILITIES 43,802 46,480
NET POSITION
Net investment in capital assets 6,106,030 6,724,392
Unrestricted 1,355,696 1,459,678
TOTAL NET POSITION : $ 7,461,726 $ 8,184,070
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TOWN OF MEEKER, COLORADO

COMPARATIVE STATEMENT OF REVENUES, EXPENSES AND CHANGES IN
FUND NET POSITION - WATER FUND
For the Years Ended December 31, 2017 and 2018

OPERATING REVENUES
Customer accounts
Other

TOTAL OPERATING REVENUES

OPERATING EXPENSES
Personnel services
Materials and supplies
Utilities
Repairs and maintenance
Operational
Depreciation

TOTAL OPERATING EXPENSES
OPERATING INCOME
NON-OPERATING REVENUES (EXPENSES)
Investment income
Interest revenue
Grants

TOTAL NON-OPERATING REVENUES (EXPENSES)

NET INCOME (LOSS) BEFORE CAPITAL CONTRIBUTIONS
AND TRANSFERS

Capital contributions - Water Tap Fees
Transfer in

CHANGE IN NET POSITION
NET POSITION - BEGINNING

NET POSITION - ENDING

-50-

2017 2018
$ 645,335 $ 672,461
15,622 6,927
660,957 679,388
233,698 246,284
39,120 40,111
48,248 48,300
18,630 24,425
167,187 160,991
264,745 266,074
771,628 786,185
(110,671) (106,797)
2,094 3,274
73,693 244,787
75,787 248,061
(34,884) 141,264
7,600 6,080
175,300 575,000
148,016 722,344
7,313,710 7,461,726
$ 7,461,726 $ 8,184,070



Local Highway Finance Report - CY18 Page 1 of 5

Steps for printing your content and returning to "Edit Mode

Click Ctrl + A on a Windows machine or Command + A on a Mac to select all data.
Right-click your mouse and select Print.

Confirm that print settings are correct - make sure "selection onty" isn't checked.
Print hard copy or to PDF.

Click "Edit Mode™ to return to modifying your data.

Remember to click "Save" to save any changes.

o W

ANNUAL HIGHWAY FINANCE REPORT - CY18

Email address: |lisa@town.meeker.co.us

City/County:  Meeker

It - RECEIPTS FOR ROAD AND STREET PURPOSES

Please no commas or dollar signs for the input
A. Receipts from local sources

3

2. General Fund Appropriations: $¢ 0.00

3. Other local imposts: from .3 Total belaw) 5 182,597.00

4. Miscetlaneous local receipts: from A.4. Totai" beiow; S 9,423.00

5, Transfers from toll facilities 5 0.00:
6. Proceeds of sale of bonds and notes

a. Bonds - Original issues: $ o 000l

b. Bonds - Refunding Issues: $. 000

c. Notes: $¢ . 000

SubTotal: S 392,026.00

B, Private Contributions $¢  0.00;

https://n-r3 fanwlSb4jvonpphc22pfxb33qdlidlgrke3 4a-Olu-script.googleusercontent.com/us...  4/22/2019



Local Highway Finance Report - CY18 Page 2 of 5

Il - RECEIPTS FOR ROAD AND STREET PURPOSES (Detail)

Please no commas or dollar signs for the input

A.3. Other local imposts
a. Property Taxes and Assessments $ 0.0
b. Other Local Impaosts

1. Sales Taxes: 5 717600
2. Infrastructure and Impact Fees: S M 000
3. Liens: s 000
4. Licenses: | s o0
5. Specific Ownership and/or Other: $ _ 45:42100‘

Total: 1o+ by carried to Other locat imposts’ above) S 382,597.00

A.4. Miscellaneous local receipts
Please no commas or dollar signs for the input

X

a. Interest on investments: e
 8,615.00

b. Traffic fines & Penalities:

¢. Parking Garage Fees: N 000
d. Parking Meter Fees: 0.00:

00
Y
- 80800

e. Sale of Surplus Property:

f. Charges for Services:

i

g. Other Misc, Receipts:

h, Cther: | 009_%
Total: (@ through ) carvied to Misc tocal receipts’ abavej s 9,423.00
C. Receipts from State Government
Please no commas or dollar signs for the input
1. Highway User Taxes: S . .98,384.00:
3. Other State funds:
¢. Motor Vehicle Registrations: 5 ”’18300
d. Other {Specify): S e
Comments: Jundefined E S ... 000
e. Other (Specify): e
Comments: lundefined | S - 0.00
Total: aexaer $ 109,572.00

https://n-r3fanwiSbdjvonpphc22pfxb53qdiidlgrke34a-Olu-script. googleusercontent.com/us...  4/22/2019



Local Highway Finance Report - CY18 Page 3 of 5

D. Receipts from Federal Government
Please no commas or dollar signs for the input
2. Other Federal Agencies

a. Forest Service: S
b. FEMA: C
c. HUD: S _
d. Federal Transit Administration: 5 -
e. U.S. Corp of Engineers S ~ 6.00,
f. Other Federal: S  598,606.00,
Total; oy S 598,606.00
I - DISBURSEMENTS FOR ROAD AND STREET PURPOSES
Please no commas or dollar signs for the input
A. Local highway disbursements
1. Capital OUﬂéY: {from A.1.d. Tota! Capital Quitay' belowj 5 543 ,623 .00
2. Maintenance: ‘ S 241,729.00
3. Road and street services
a. Traffic control operations: $§‘ o 2,033.00
b. Snow and ice removal: $  103,598.00
¢. Other: $ . B 563300
4. General administration & miscellaneous 5 - ,
5, Highway law enforcement and safety s ”7»40990

Total: w15 S 1,100,198.00
Please no commas or dollar signs for the input

B, Debt service on local obligations

1. Bonds
a. Interest si 000
b. Redemption s 00
2. Notes - -

https://n_rSfanwiSbclivonpnhczZofbeBddiié%Equ034a—01u-scrint.googleusercontent.com/us. . 412272019



Local Highway Finance Report - CY18 Page 4 of 5

b. Redemption ’ S R 000
SubTotal: n-2; $ 0.00

Please no comimas or dollar signs for the input

C. Payments to State for Highways: 5 ,- 000
D. Payments to Toli Facilities: N 000

Total Dishursements: wes.con) S 1,100,198.00

Please no cormmas or dotlar signs for the input
il - DISBURSEMENTS FOR ROAD AND STREET PURPOSES - (Detail)

Please no commas or dollar signs for the input
A. ON NATIONAL B. OFF NATIONAL

HIGHWAY SYSTEM HIGHWAY SYSTEM C. TOTAL

A.1, Capital Qutlay
a. Right-Of-Way Costs: S 000 § 0000 § 0
b. Engineering Costs: S ... no00n s 12437000 12,437

¢. Construction

1. New Facilities: 5 ) WGOO S 000 $ 0
2. Capacity Improvements: § 0000 S 000 % 0
3. System Preservation: 5 LS 186000 § 531,186
4. System Enhancement: 5 5 | 5 , 000 $ G
5. Total Construction: S 531,186
d. Total Capital Qutlay: (ines s 1.0 + 1.6, + 1.0.5) W

httns:/in-rsfanwlShéivannnhe? 2nfxhs3adlidlorke34a-Olu-serint. oooelensercontent.com/us... - 4/2212019



Local Highway Finance Report - CY18

IV. LOCAL HIGHWAY DEBT STATUS

Please no commas or dollar signs for the input

OPENING DEBT

A. Bonds (Taotal)

1. Bonds
{Refunding Portion)

B. Notes (Total): 5 _

AMOUNT 155

V - LOCAL ROAD AND STREET FUND BALANCE

Please no commas or dollar signs for the input

A, Beginning

Balance B, Total Receipts

§ 000§ 1,100,198.00
Notes & Comments:

\undefined

§ . 0wos

UED REDEMPTIONS

0.00°
000
0.0

Page 5 of 5

CLOSING DE

C.Total E. Reconciliati
Disbursements D, Ending Balance

S 1,100,198.00 ©0.00, $ 0.
%;

Please enter your name: LlsaCook _ -

Please provide a telephone number where you may be reached: 9708?849{:2 ' '

FORM FHWA-536e(Version 5.0) - CY18

Save || print Mode.

1| Edit Mode |

Please click on the "Save” button before viewing the data in a print format.

httns://n-rSfanw25b4§vonpph022pfbe3qd1i4lquc34a-01u~script.googleusercontent.conﬂus... 4/22/2019



Thousands

TOWN OF MEEKER, COLORADO
Graph - Cash Position
For the Years Ended December 31, 2014 - 2018
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Thousands

TOWN OF MEEKER, COLORADO
Graph - General Fund Revenues
For the Years Ended December 31, 2014 - 2018
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Thousands

TOWHN OF MEEKER, COLORADO
Graph - General Fund Expenditures
For the Years Ended December 31, 2014 -~ 2018
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TOWN OF MEEKER, COLORADO

Graph - General Fund Revenues and Expenditures
For the Years Ended December 31, 2014 - 2018
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TOWN OF MEEKER, COLORADOC
Graph - General Fund Revenues and Expenditures
For the Year Ended December 31, 2018
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Thousands

TOWN OF MEEKER, COLORADO
Graph - Conservation Trust Fund Lottery Revenues
For the Years Ended December 31, 2014 - 2018
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TOWN OF MEEKER, COLORADO
Graph - Water Fund Customer Revenues

For the Years Ended December 31, 2014 - 2018
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